


The annual physical inventory may also be considered as a running and test
inventory as provided under existing COA rules and regulations, without prejudice to
the conduct, at any given time, of another such running and test inventory as may be
deemed necessary and directed by the City Mayor. Any discrepancies or losses that
may be discovered as a result of any inventory shall be immediately and appropriately
dealt with pursuant to applicable laws or rules and regulations.

In the pursuit of its functions, the Committee shall formulate the necessary
Guidelines or Rules and Regulations on the conduct of the physical inventory, to be
disseminated through a memorandum signed by the City Administrator.

Lastly, the Committee may perform such other functions analogous to the
foregoing or as may be directed by the City Mayor.

SECTION 3. TECHNICAL WORKING GROUP AND SECRETARIAT. The
Committee shall also form its own TWG and Secretariat for the prompt conduct of its
affairs. The City Accountant’s Office shall serve as the Secretariat which will handle all
administrative and secretarial activities of the Committee.

SECTION 4. FUNDING. All costs pertaining to the operation of the Committee
shall be taken from the available funds of the City Government of Davao subject to the
usual accounting and auditing rules and regulations.

SECTION 5. SEPARABILITY CLAUSE. If any part or provision of this
Executive Order shall be declared invalid, the other portions or provisions hereof which
are not affected thereby, shall continue in full force and effect.

SECTION 6. REPEALING CLAUSE. All other Orders or parts thereof which are
inconsistent with the provisions of this Executive Order are hereby repealed or modified
accordingly.

SECTION 7. EFFECTIVITY. This Executive Order shall take effect immediately.

Donethis  MAR 1% 202 in Davao City, Philippines.
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