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PricewaterhouseCoopers in the Philippines

We enter the new fiscal year with a firm
resolve to remain vigorous in our pursuit
of excellence and stay committed to
deliver value, trust and quality to clients
and our publics.

This guidebook will help you find easy
answers to seemingly difficult questions
on what to do under specific Philippine
business conditions. More than that, this
is a compact guide that fits your busy
schedule yet keeps you abreast on the
latest in Doing Business and Investing in
the Philippines.

A handy guide to our investment climate, financing and market
conditions, government policies, rules and regulations, assurance,
accounting, and taxation—this is quality information available in apt
time.

Our Philippine firm, Isla Lipana & Co./PricewaterhouseCoopers, is
pleased to assist you create value for your business. We can draw
from the resources of member firms in 144 countries with more than
122,000 people in 769 cities. We can share our global industry
experience and apply relevant solutions that address your needs in
the local business environment.

Should you have any queries on business matters, or wish to know
more about our services, please feel free to contact us. A list of our
offices in the Philippines is shown at the front of the Guide. We look
forward to working with you.

W.w\/

erry S. Isla
Chairman and Senior Partner



Foreword

This Guide has been prepared for the
assistance of those interested in doing
business in the Philippines. It does not
cover exhaustively the subjects it treats but
is intended to answer some of the
important, broad questions that may arise.
When specific problems occur in practice, it
will often be necessary to refer to the laws,
regulations and decisions of the country
and to obtain appropriate accounting, tax
and legal advice.

The material contained in chapters 1 to 12
of this Guide was assembled at 31 March
2005 except for Chapter 4 on BOI
incentives portion which already reflects
updated information on 2005 Investment
Priorities Plans issued on 26 April 2005.
The taxation material (chapters 13 to 24)
has been updated to reflect changes
introduced by R.A. No. 9337, which takes
effect 1 July 2005. Unless otherwise
indicated, it is based on information
available at 31 March 2005.
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